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E{EHFR_ Business Performance
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SABATE LS
Net Sales by Product
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$REH ~Fiscal Year Ended

19/12 20/12 21/12 22/12

iz [N

ELtE(@EBM) Net sales (¥Millions) 290,136, 238,314| 274,419 321,338, 373,563 445,495
wECTAVNRIFELS (BHM) Net sales by reporting segment(¥Millions)
EEN Japan 189,953 166,117 175,269 186,439 202,011 217,485
KM American States 63,916 45,945 60,621 79,054 96,892| 107,671
Fr - 727 Europe/Asia 36,265 26,250 38,527 55,845 74,659 120,337
R Europe 25,891 53,039
TIT Asia 48,767 67,298
HEFHNTLS(EEM) Net sales by product (¥Millions)
2k Ice machines 51,528 40,491 45,725 59,689 80,454 87,090
MEE Refrigerators 75,038 58,564 75,528 92,153 99,514 117,435
BRI Dish washers 20,104 14,723 18,300, 20,980/ 24,836/ 30,162
TARRY Dispensers 26,139 16,530 19,243 23,798 32,045 38,725
ittt AE & Goods other than Hoshizaki 37,799 30,986 35,321 37,892 40,337 46,008
{R=F- 1812 Maintenance and repair 50,763 47,072 50,578 56,631 61,620 67,018
Z Dt Other 28,763 29,946 29,721 30,192 34,754 59,054
SeE#FIZEER Gross profit to net sales 37.7% 37.4% 36.3% 34.8% 36.4% 37.4%
EEANEERM) Operating income (¥Millions) 32,664 18,447 24,931 27,378 43,520 51,479
BEFNEEBM) Ordinary income (¥Millions) 34,224 17,420 31,165 37,226 50,322 57,823
LEAMIRE(EAM) Net income (¥Millions) 24,437 11,442 21,679 23,977 32,835 37,170
1HR &7 S BRI 25 (F9) Net income per share (¥) 337.45 158.00 299.33 165.52 226.66 258.49

3
T AVNEOERBIZDOWTIFEZEELTEYET,

TYTEEERCBEAERPYLETBRL TRMI TN T7OT 1 22T AVMLTEYET,

2023 &Y TFRIN I TP o7 12T AU ERBILTRRLTEYET,
FEOFT LS I MNBEREICIT SR LEIEG>TEYET,
LEMFIRITREMRECRET 2L HAMAEIZRLTEYES,
20225 7A1AEMAFEEBRLLT 1:20% XD ENZEE,

Note :

Transactions between segments are offset.

Using area as a criterion, individual corporations are collected into the following segments: "Japan," "American States," "Europe," and "Asia."
"Europe" and "Asia" segments have been separately disclosed since 2023.
Net sales for each area are listed as "Net sales against external customers."
Net income indicates "Profit attributable to owners of parent”.

With July 1, 2022 as the effective date, a 1:2 stock split was implemented.



N 25t~ Profitability

FTLEERFRE  BEFZR SR R

Operating Income to Net Sales/
Ordinary Income to Net Sales/Net Income to Net Sales

RREREFZE(ROA)
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Return on Equity SG&A Expenses to Net Sales
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=== B EAfMFI#E (ROE) Return on equity ——omm 7 HERFEEIEE E SG&A expenses to net sales
REHFiscal Year Ended 19/12 20/12 2112 22/12 2312 | 24112
SELEEEREE Operating income to net sales 11.3% 7.7% 9.1% 8.5% 11.7% 11.6%
SELERRERNEE Ordinary income to net sales 11.8% 7.3% 11.4% 11.6% 13.5% 13.0%
55 b 5 & H A A 3R Net income to net sales 8.4% 4.8% 7.9% 7.5% 8.8% 8.3%
REEREFIIEE(ROA) Return on total assets 10.0% 5.0% 8.6% 9.3% 11.3% 11.5%
B2 & AHMF 452 (ROE) Return on equity 10.6% 4.8% 8.7% 8.8% 10.6% 10.7%
SELEERGEEEER SG&A expenses to net sales 26.5% 29.6% 27.2% 26.2% 24.8% 25.8%

T LEEEMEE=-FERH+T LF=100
GLERERSE-FEMNEFTELEx100

55 b o S HA R 2 R = L B AR 25+ 55 £ B x 100
REEREMNBE=RFFH-LEE (LH-sTHRFH)x100
HOEAMFAIRR=SHMAE-H2EA (L - TR TH)x100

S LERGEEEER=RGERV—REEE-5T LEx100
LEMAEE (BB EICRET 2 LHMAIE] 2R LTHYETS.

Notes :

W

Operating income to net sales = Operating income / Net sales x100
Ordinary income to net sales = Ordinary income / Net sales x100
Net income to net sales = Net income / Net sales x100

Return on total assets = Operating income / Average of beginning and end-of-year total assets x100
Return on equity = Net income / Average of beginning and end-of-year equity capital x100
SG&A expenses to net sales = Selling and administrative expenses / Net sales x100

Net income indicates "Profit attributable to owners of parent".



REM ./ Stability

BREES RBLER HELR

Cash and Deposits/Current Ratio/Quick Assets to Current Liabilities

B L® EERMES E

Noncurrent Assets Ratio/Fixed Assets to Fixed Liability Ratio

(B 7 M/H¥Millions)
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FRELLEE Current ratio «=o== [&]7F LlL # Noncurrent assets ratio
LEELLER Quick assets to current liabilities B R##E S E Fixed assets to fixed liability ratio
ABLARHILYS LT BE2EFX BoEARILE
Interest Coverage Ratio Equity Capital/Capital Ratio
(f&/Times) (& 7 A/H¥Millions)
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= 2 & Equity capital
w1/ YT - LT Interest coverage ratio B @ AE Capital ratio
REHA ~Fiscal Year Ended 19/12 20/12 2112 22/12 23/12 24/12
HESES(EAFM) Cash and deposits (¥Millions) 215,093 217,212 240,723 226,065 254,530 239,035
TRENEEER Current ratio 323.8% 345.4% 328.9% 318.7% 348.0% 303.5%
2 b R Quick assets to current liabilities 284.3% 305.1% 287.8% 264.0% 293.0% 241.3%
[& 7€ tb 2= Noncurrent assets ratio 29.3% 27.8% 26.3% 33.1% 30.8% 42.2%
ElE R EEE Fixed assets to fixed liability ratio 26.8% 25.3% 24.1% 30.1% 28.4% 38.7%
AVBRLRARFIL YT LA () Interest coverage ratio (Times) 1,173.2 549.4 594.9 114.9 538.5 27.6
BEEAEHAM) Equity capital (¥Millions) 240,531 238,143 257,826 288,949 328,497 363,923
HE&EARLLE Capital ratio 68.4% 69.3% 68.1% 68.2% 70.6% 66.9%
51 .

=
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B
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Notes :

Current ratio = Current assets / Current liabilities x100
Quick assets to current liabilities = (Cash and deposits + Note and accounts receivable-trade + Short-term investment securities) / Current Liabilities x100
Noncurrent assets ratio=Noncurrent assets / Equity capital x100
Fixed assets to fixed liability ratio = Noncurrent assets / (Equity capital + Noncurrent liabilities) x100
Interest coverage ratio = Net cash provided by (used in) operating activities / Interest expenses paid
Capital ratio = Equity capital / Total assets x100



%1%~ Efficiency

BT AUPRAREER A TAEYEER

Number of Employees/Net Sales per Employee
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= {1 E B85 3 Total assets turnover

T AURRIEEE S (N) Number of employees (Persons)

BA Japan

K American States
B - 7T Europe/Asia
BRI Europe

TIT Asia

TABYFRES(FH)
TASYREERE(FA)
TASY L ERFIEE (FH)

Net sales per employee (¥thousand)
Ordinary income per employee (¥thousand)
Net income per employee (¥thousand)

#% FE R ([E) Total assets turnover (Times)
SeHMEMEEERE ([E]) Receivable turnover (Times)

F=7E E1E B ER R ()

Inventory turnover (Times)
51 .

REERRE=T LE-REE (LH-AHRTY)

SEEMAMERIERR =T LS+ ZRWMF . THERURZNVEE (LH-THRTY)
IR E ERRE=E LSRN E E (L8 - AT R T )
LEFMARETRRMAREITRE T 2 LMD IZRLTEYET,

Notes :

TASVEERS /1 ASY S S

Ordinary Income per Employee/Net Income per Employee

(FH/¥Thousands) (FF/¥Thousands)
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2,000
1,000
0
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11 AL zY#EFIZE Ordinary income per employee
w1 A E71-Y LEAFEFZE Net income per employee
SEMRIEEIER SR/ 1-7R H1 35 A M IR
Receivable Turnover/inventory Turnover
(El/Times)
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o= FEHMEHE[EERE Receivable turnover
w0 F2 151 & FEBIEREE Inventory turnover
19/12 20/12 21112 22/12 2312 | 24112
13,049 12,555 12,923 13,271 13,361 16,061
8,596 8,698 8,660 8,578 8,698 8,799
2,669 2,129 2,374 2,600 2,623 2,956
1,784 1,728 1,889 2,093 2,040 4,306
445 1,998
1,595 2,308
22,234 18,982 21,235 24,214 27,959 27,738
2,623 1,388 2,412 2,805 3,766 3,600
1,873 911 1,678 1,807 2,458 2,314
0.84 0.69 0.76 0.80 0.84 0.88
9.23 8.10 9.42 8.36 7.64 7.29
9.32 8.11 8.58 7.35 7.18 7.34

FHRREEAZERICOVNTIE, EEHD1002D10RETHD-H. TORBEEBLTEYET,

Regarding the average number of temporary employees, as such employees constitute less than 10% of total employee numbers, those statements are omitted.
Total assets turnover =Net sales / Average of beginning and end-of-year total assets
Receivable turnover =Net sales / Average of beginning and end-of-year notes and accounts receivable-trade

Inventory turnover =Net sales / Average of beginning and end-of-year inventories

Net income indicates "Profit attributable to owners of parent".



T DD $E#E.~ Other Data
RFEREE EEENE S LEEMEAREER T EERMENEE
Capital Expenditure/Depreciation R&D Expenses to Net Sales/Depreciation to Net Sales
(&7 M /¥Millions)
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= %% & %8 Capital expenditure o % E B HITEBIR A E R&D expenses o net sales
= BUT{EE1%% Depreciation o= 5% | SR H{ERE E Depreciation to net sales
REHFiscal Year Ended 19112 20/12 2112 22/12 2312|2412
FERERE (BHFM) Capital expenditure (¥Millions) 5,216 3,406 3,749 5,874 8,617 13,860
BBEAE (BAM) Depreciation (¥Millions) 4,643 5,001 4,809 5,349 6,874 9,635
MEMAFEE (BHA) R&D expenses (¥Millions) 4,232 4,128 4,425 4,623 4,682 5,621
T LEMRFAREE R&D expenses to net sales 1.5% 1.7% 1.6% 1.4% 1.3% 1.3%
L SR EANEE Depreciation to net sales 1.6% 2.1% 1.8% 1.7% 1.8% 2.2%




1#%T—% . Per Share Data
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o= 1l & E & Price book-value ratio (PBR)
W Fiscal Year Ended 19/12 20/12 21112 22/12 2312 | 2412
THES-YMEE (M) Net assets per share (¥) 3,321.31 3,288.35 3,559.85 1,994.67 2,267.49 2,558.12
TRES Y BEARERIZE () Net income per share (¥) 337.45 158.00 299.33 165.52 226.66 258.49
1% E-VELE (M) Cash dividends per share (¥) 110.00 110.00 110.00 70.00 95.00 105.00
iU E (PER) (£8) Price-earnings ratio (Times) 28.98 59.94 28.90 28.12 22.77 24.23
AT E EEE (PBR) (18) Price book-value ratio (Times) 2.93 2.88 243 2.33 2.28 2.45
[EELEAR) Payout ratio 32.6% 69.6% 36.7% 42.3% 41.9% 40.6%
HARFITHRR B (FHE) Number of shares issued(Thousands) 72,421 72,421 72,427 144,864 144,875 142,262
i

BREURAE R = #R{H GREEIR) 1 4 Sy SRR 25

RATE FEFE R = #RMl CREGIR) kB F-UMEE

LEMAIR IR MK EICRET S AHMAIBIZRLTEYET,
2022F7TA1BEMARERELT 1 20K X5 EIEEE,
HARBTHABIESHAEROTERRLTEYFET,

Notes :

Price-earnings ratio = Stock price (closing price at year-end) / Net income per share

Price book-value ratio = Stock price (closing price at year-end) / Net assets per share

Net income indicates "Profit attributable to owners of parent".
With July 1, 2022 as the effective date, a 1:2 stock split was implemented.

The number of issued shares at the end of the period does not include tresury shares.



EfEE %t %K.~ Consolidated Balance Sheets
(BB AMMMIllions XEAAXRSIHIEEFTYRTTLVET , *Figures shown are rounded down to the nearest million yen.)
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19/12

Assets

Current assets 281,343
Cash and deposits 215,093
Notes and accounts receivable-trade 31,708
Notes and accounts receivable-trade, and contract assets(*) -
Securities 220
Inventories 30,336
Deferred tax assets 0
Other 4,140
Allowance for doubtful accounts A 155
Noncurrent assets 70,543
Property, plant and equipment 44,303
Buildings and structures 16,902
Land 15,656
Other 11,744
Intangible assets 4,695
Goodwill 1,536
Other 3,158
Investments and other assets 21,543
Deferred tax assets 9,434
Other 12,318
Allowance for doubtful accounts A 208
Total Assets 351,887
Liabilities

Current liabilities 86,878
Notes and accounts payable-trade 16,555
Accounts payable-other 14,973
Income taxes payable 3,519
Contract liabilities (*) -
Advances received 26,829
Provision for bonuses 3,348
Provision for product warranties 1,671
Other 19,980
Noncurrent liabilities 22,970
Deferred tax liabilities 1,904

Provision for directors' retirement benefits 233

Net defined benefit liabilities 18,826
Provision for product warranties 1,244
Other 761
Total liabilities 109,848
Net assets

Shareholders' equity 245,328
Capital stock 8,021
Capital surplus 14,543
Retained earnings 222,768
Other comprehensive income A 4,796

Valuation difference on available-for-sale securities 94

Foreign currency translation adjustment A 3,196
Remeasurements of defined benefit plans A 1,695
Non-controlling interests 1,506
Total net assets 242,038
Total liabilities and net assets 351,887

20/12

277,241
217,212
27,122

514
28,405
0
4,192
A 207
66,152
42,345
15,295
14,489
12,560
3,510
967
2,543
20,296
9,112
11,387
A 203
343,393

80,265
16,052
12,069

1,632

26,070
2,837
1,823

19,778

23,416
1,610

238
19,835
994
738
103,681

248,803
8,021
14,543
226,244
A 10,659
11

A 8,829
A 1,841
1,568
239,711
343,393

2112

310,645
240,723
31,120
0
35,556
0

3,477

A 232
67,823
43,174
15,156
14,692
13,326
2,766
623
2,142
21,883
9,927
12,163
A 206
378,469

94,448
25,847
8,313
6,502

28,014
2,986
2,146

20,639

24,159
2,141

246

19,995

1,264
510
118,607

262,579
8,052
14,574
239,958
A 4,752
4

A 3,361
A 1,395
2,035
259,862
378,469

*Additions and changes to items due to the adoption of the accounting standard for new revenue recognition.)

E#%{83E5t B E ~Statements of Income
(B4 E 7 F/M¥Millions X E 75 AR (S HEZ L1YHE TTLVET . *Figures shown are rounded down to the nearest million yen.)

R Fiscal Year Ended
FES

7e b IR fiff

Fe L #FIZE
REERV—RERE

EE LI

MR

EENER

RE I

EEHIEE

[E2E-ES

ik kg I EGE UL E=S
EABE

XM EICIRET SLHMAE(BOBEIFA)
BB ICRET 2 LEMAE

19/12
Net sales 290,136
Cost of sales 180,671
Gross profit 109,464
Selling, general and administrative expenses 76,799
Operating income 32,664
Non-operating income 2,329
Non-operating expenses 769
Ordinary income 34,224
Extraordinary income 103
Extraordinary loss 63
Income before income taxes 34,263
Income taxes 9,518

Profit attributable to non-controlling interests 307
Profit attributable to owners of parent 24,437

E#EX vy a-JO0—3HEE Statements of Cash Flows
(B EH A MAEMillions X EHAXRGFHIEEYIYIETTLET , *Figures shown are rounded down to the nearest million yen.)

$R¥WH /Fiscal Year Ended
[EE£FHI-LDFryia-T70—])
[BEFHIZLDTrya-T70—]
[Z)—-Fvryia-T0—]

(A3 EBN-LBHF vy a-TA—]
RERUVRLFAENOHMKRES

19/12
Net cash provided by (used in) operating activities 30,455
Net cash provided by (used in) investing activities 29,645
Free cash flow 60,100
Net cash provided by (used in) financing activities A 5,908
Cash and cash equivalents at end of period 142,803

20/12
238,314
149,261

89,053
70,605
18,447
2,204
3,232
17,420
83
215
17,288
5,663
181
11,442

20/12
20,734
A 1,229
19,504
A 8,281
148,833

2112
274,419
174,727

99,691
74,760
24,931
6,509
275
31,165
120

54
31,231
9,229
322
21,679

2112
27,343
5,238
32,582
A 8,122
181,615

22/12

328,240
226,065

45,783
1
51,825
0
5,055
A 489
95,658
49,510
18,057
15,279
16,174
17,957
9,549
8,408
28,190
10,919
17,485
A 214
423,898

102,987
32,714
10,479

4,066
36,376
354
3,486
2,434
13,078
28,411
3,456
226
21,560
1,881
1,288
131,398

274,795
8,070
14,593
252,140
14,153
65
15,914
A 1,826
3,550
292,500
423,898

22/12
321,338
209,642
111,695

84,317
27,378
11,051
1,203
37,226
81
3,212
34,095
9,571
546
23,977

22/12
5,170
1,941
7,111

A 13,349
186,669

23/12

364,145
254,530

52,026
0
52,263
0

5,875

A 549
101,215
53,034
19,343
15,621
18,070
18,357
9,382
8,974
29,823
10,723
19,311
A 211
465,361

104,638
30,308
11,393

5,952
35,959
98
3,855
3,273
13,800
27,785
3,053
215
21,451
1,564
1,502
132,424

297,476
8,098
14,620
274,766
31,021
216
32,038
A 1,233
4,439
332,937
465,361

23/12
373,563
237,501
136,062

92,541
43,520
8,494
1,692
50,322
96
2,040
48,378
14,830
712
32,835

23/12
37,698
3,286
40,984
A 10,355
227,072

24/12

390,307
239,035

70,253
1,020
69,164
0

12,301
A 1,466
153,637
80,498
33,780
18,958
27,760
40,146
24,160
15,986
32,993
10,314
22,910
A 231
543,944

128,590
36,252
12,894
6,750
42,131
109
4,526
4,044
21,884
32,676
8,723
272
18,460
2,027
3,194

161,267

303,846
8,138
14,660
295,561
60,077
253
57,872
1,951
18,754
382,677
543,944

24/12
445 495
279,046
166,449
114,969

51,479
8,886
2,542

57,823

134
2,665
55,291
17,637
484
37,170

24/12
47,344
A 37,373
9,971
A 40,171
214,391



