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¥{EWTE /Business Performance
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Operating Income/Ordinary Income Net Income/Net Income per Share
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= E %R Operating income e 4 84725 Net inCOME
= %2 Ordinary income e | $ 2 12 24 B3I ZE Net income per share
HRHE W Fiscal Year Ended 17/12 18/12 19/12 20/12 21/12
sEtE(EAFME) Net sales (¥Millions) 282,215 292,774 290,136 238,314 274,419 321,338
H|ERTAVMIFE LS (BHM) Net sales by reporting segment(¥Millions
EPS Japan 186,621 191,239 189,953 166,117 175,269 186,439
K American States 65,415 65,564 63,916 45,945 60,621 79,054
B -7 27 Europe/Asia 30,179 35,970 36,265 26,250 38,527 55,845
HMoEELS(EHM) Net sales by product (¥Millions)
Bk B Ice machines 49,578 51,007 51,528 40,491 45,725 59,689
AEE Refrigerators 71,471 76,306 75,038 58,564 75,528 92,153
BEERE Dish washers 23,716 21,387 20,104 14,723 18,300 20,980
FAARRY Dispensers 29,379 28,744 26,139 16,530 19,243 23,798
it A Goods other than Hoshizaki 33,512 37,620 37,799 30,986 35,321 37,892
RF B Maintenance and repair 47,132 49,560 50,763 47,072 50,578 56,631
Z it Other 27,424 28,146 28,763 29,946 29,721 30,192
St L #aF AR Gross profit to net sales 38.4% 37.8% 37.7% 37.4% 36.3% 34.8%
EENE(EAA) Operating income (¥Millions) 36,065 36,446 32,664 18,447 24,931 27,915
BEMNEEAA) Ordinary income (¥Millions) 37,086 36,372 34,224 17,420 31,165 37,763
LEffFIZE (B A M) Net income (¥Millions) 23,144 25,717 24,437 11,442 21,679 24,345
TRRE =Y LEAKEFI2E (F) Net income per share (¥) 319.62 355.14 337.45 158.00 299.33 168.06

=
T AURE OB DOWTIXEREELTEYET,

TUTEEEBCREANEZRHLEIBRL TR TEBMN-TOT | 20T A0RELTEYET,

EHEOFE LB BRI ST LB ILE>TEYET,
LA RETRRAREICRES L HMAEIZRLTEYFET.
2022F7TA1BENNFELERELT, 120K D EIE X,

Note :

Transactions between segments are offset.

Using area as a criterion, individual corporations are collected into the following segments: "Japan,” "American States," and "Europe/Asia."
Net sales for each area are listed as "Net sales against external customers."

Net income indicates "Profit attributable to owners of parent".

With July 1, 2022 as the effective date, a 1:2 stock split was implemented.



In#EtE . Profitability

FELEERFRE REEAERLYPHFISE

Operating Income to Net Sales/
Ordinary Income to Net Sales/Net Income to Net Sales
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——om= 5T b E K FIZEE Operating income to net sales . .
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St LS L HAMIFIZEEE Net income to net sales
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Return on Equity SG&A Expenses to Net Sales
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o= [ O & AHiF| 23 (ROE) Return on equity e—om= 5T | SERFEEIEE R SG&A expenses to net sales
REMFiscal Year Ended 17/12 18/12 19/12 20/12 2112 222
SELEEENEE Operating income to net sales 12.8% 12.4% 11.3% 7.7% 9.1% 8.7%
SELEREMNER Ordinary income to net sales 13.1% 12.4% 11.8% 7.3% 11.4% 11.8%
LS LEMFIEE Net income to net sales 8.2% 8.8% 8.4% 4.8% 7.9% 7.6%
HWEEREFIEE(ROA) Return on total assets 12.2% 11.2% 10.0% 5.0% 8.6% 9.4%
B2 EAR§FI2EE (ROE) Return on equity 11.9% 12.0% 10.6% 4.8% 8.7% 8.9%
FELERGEERER SG&A expenses to net sales 25.6% 25.3% 26.5% 29.6% 27.2% 26.1%

bz 3

FTLEEEMNBER=FEEH -5 EEx100
TLEEEMNBR-FER T EEX100

5t L= Y EAIR A8 32 = HAHE R 45+ 5% £ Fx100
REEREFRE=REFH-HREE (ZH AR TH)x100
HOEAMFAEE=LHHAE-ECER(LH-JTHIRF)x100
FRLEREEEEE=RTEERV—REEE-E LEX100
LAMAEDE TREdKEICRES SAHMFAIE Z2RLTBEYET.
Notes :

Operating income to net sales = Operating income / Net sales x100
Ordinary income to net sales = Ordinary income / Net sales x100
Net income to net sales = Net income / Net sales x100

Return on total assets = Operating income / Average of beginning and end-of-year total assets x100
Return on equity = Net income / Average of beginning and end-of-year equity capital x100
SG&A expenses to net sales = Selling and administrative expenses / Net sales x100

Net income indicates "Profit attributable to owners of parent".



LEME Stability
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Cash and Deposits/Current Ratio/Quick Assets to Current Liabilities
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Noncurrent Assets Ratio/Fixed Assets to Fixed Liability Ratio
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= IH7EE %S Cash and deposits
- 5ﬁ§]tb$2urrent ratio P === [E] 7F Lt % Noncurrent assets ratio
L EE L #E Quick assets to current liabilities o= [EE KB A F Fixed assets to fixed liability ratio
AVBLRR YD LaF HEEAR BCEARLE
Interest Coverage Ratio Equity Capital/Capital Ratio
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T & Equity capital
—m= AR RNy - LA Interest coverage ratio o R EKRLE Capital ratio
R Fiscal Year Ended 17/12 18/12 19/12 20/12 2112 222
HEeka(BAH) Cash and deposits (¥Millions) 187,224 204,263 215,093 217,212 240,723 226,065
EN A Current ratio 293.5% 308.9% 323.8% 345.4% 328.9% 318.7%
L LR Quick assets to current liabilities 252.6% 267.9% 284.3% 305.1% 287.8% 264.0%
[E5E L3 Noncurrent assets ratio 30.3% 28.0% 29.3% 27.8% 26.3% 32.5%
EERHABEEE Fixed assets to fixed liability ratio 27.2% 25.4% 26.8% 25.3% 24.1% 29.7%
ARV AN LD LT (fE) Interest coverage ratio (Times) 371.6 467.3 1,173.2 549.4 594.9 114.9
HE2EXRERMA) Equity capital (¥Millions) 204,967 222,238 240,531 238,143 257,826 289,326
BOEARLE Capital ratio 64.7% 66.4% 68.4% 69.3% 68.1% 68.5%
EI .

REEE=REEE-REAEX100
LELRE=(RERUVES+ZRFERUSGEHS +HMEES) -RENEEx100
BEELE=FETEEE-HZEA*100
BEERAFESLE=—EEEE-(BCEA+EEAR)x100
AVRALARANLYD LA =B EFHLDF vyl 170—FEDXILEE
HEEARLE=HEER-HREEX100

Notes :

Current ratio = Current assets / Current liabilities x100

Quick assets to current liabilities = (Cash and deposits + Note and accounts receivable-trade + Short-term investment securities) / Current Liabilities x100

Noncurrent assets ratio=Noncurrent assets / Equity capital x100

Fixed assets to fixed liability ratio = Noncurrent assets / (Equity capital + Noncurrent liabilities) x100
Interest coverage ratio = Net cash provided by (used in) operating activities / Interest expenses paid

Capital ratio = Equity capital / Total assets x100



*hFEEEfficiency

BT AUPAREEER I ALYFLES 1AL-UREFIZE /1 ALY LEAEIRIEE
Number of Employees/Net Sales per Employee Ordinary Income per Employee/Net Income per Employee
(A/Persons) (FHM/¥Thousands) (FF/¥Thousands)
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s K American States . - . ]
= K Japan = 1 A\ 7=YEEFIZE Ordinary income per employee
1 A H1-Y5E L5 Net sales per employee = LA E7-Y BEAHEFIZE Net income per employee
# & EEERE SEEMRIERERE /-G HE EEERE
Total Assets Turnover Receivable Turnover/Inventory Turnover
([El/Times) (El/Times)
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o= {4 BE AR Total assets turnover _‘_Tﬁﬁfgﬁl!ﬁ% Receivable turnover
w0 f- 77 1 FE A ER 3R Inventory turnover
17/12 18/12 19/12 20/12 2112 2220
AR ESE S (N) Number of employees (Persons) 13,118 12,982 13,049 12,555 12,923 13,271
=N Japan 8,345 8,436 8,596 8,698 8,660 8,578
Ko American States 2,901 2,819 2,669 2,129 2,374 2,600
BRI - 7T Europe/Asia 1,872 1,727 1,784 1,728 1,889 2,093
TASYFZRLES(FH) Net sales per employee (¥thousand) 21,514 22,552 22,234 18,982 21,235 24214
1TAYE-URERZE(FH) Ordinary income per employee (¥thousand) 2,827 2,802 2,623 1,388 2,412 2,846
1A Lf- Y L EAGFIZE (FH) Net income per employee (¥thousand) 1,764 1,981 1,873 911 1,678 1,834
& EMEREE (@) Total assets turnover (Times) 0.93 0.90 0.84 0.69 0.76 0.80
SeHMEMERERER ([|]) Receivable turnover (Times) 9.83 9.53 9.23 8.10 9.42 8.36
=7 E O ERER ([[]) Inventory turnover (Times) 10.26 9.68 9.32 8.11 8.58 7.35

bz

TR AERICOLTIE, REBRDI0HDI0KXETHI0 . TORBELRLTEYET,
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LEAMFIRIITREHREITRE TS LHMAEIZRLTEBYET,

Notes :

Regarding the average number of temporary employees, as such employees constitute less than 10% of total employee numbers, those statements are omitted.
Total assets turnover =Net sales / Average of beginning and end-of-year total assets

Receivable turnover =Net sales / Average of beginning and end-of-year notes and accounts receivable-trade
Inventory turnover =Net sales / Average of beginning and end-of-year inventories

Net income indicates "Profit attributable to owners of parent".



Z DD IEHR.~ Other Data

BIEREE A E S LEERREE T LERMENEE
Capital Expenditure/Depreciation R&D Expenses to Net Sales/Depreciation to Net Sales
(B A/¥Millions)
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= E%{#1% & %8 Capital expenditure o35 b B HIZEREISE 2 RD expenses to net sales
= B{EENE Depreciation o= 5% I SR {H{EX1E 5 Depreciation to net sales
RHEH Fiscal Year Ended 17/12 18/12 19/12 20/12 2112 2227
Bimix &% (AAMA) Capital expenditure (¥Millions) 5,827 4,246 5,216 3,406 3,749 5,874
AImENE (FAM) Depreciation (¥Millions) 5,104 5,122 4,643 5,001 4,809 5,349
HRFEREE (HEHMA) R&D expenses (¥Millions) 4,000 4,130 4,232 4,128 4,425 4,623
SRR EE R&D expenses to net sales 1.4% 1.4% 1.5% 1.7% 1.6% 1.4%
5t b = Rl 8 A & 3= Depreciation to net sales 1.8% 1.7% 1.6% 2.1% 1.8% 1.7%




1¥k7T—4 ./ Per Share Data

1HRE-VHIEE

Net Assets per Share

1B A=Y HHFEH S

Net Income per Share

(Fr¥) (F/¥)
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o= 11k LU &E E Net assets per share e—om= 1R 7Y LHAKIFIZE Net income per share
1HYYESSE EY R PRI = (PER)
Annual Cash Dividends per Share/Payout Ratio Price-earnings Ratio
(A (f&/Times)
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m— 4 7-YEE K€ Cash dividends per share o= B {HiINZE 5 Price-earnings ratio (PER)
w0 = Fg 2414 [ Payout ratio
MR & 2 5 & (PBR)
Price Book-value Ratio
(f&/Times)
4.0
3.5
3.0
2.5
2.0
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0w 41 & EE & Price book-value ratio (PBR)
REHFiscal Year Ended 17/12 18/12 19/12 20/12 2112 |22l
TR YMEE (M) Net assets per share (¥) 2,830.48 3,068.86 3,321.31 3,288.35 3,559.85 1,997.27
1RR 7= B EAERI AR () Net income per share (¥) 319.62 355.14 337.45 158.00 299.33 168.06
THREYRESE (M) Cash dividends per share (¥) 70.00 80.00 110.00 110.00 110.00 70.00
FEAUNZE 2 (PER) (4%) Price-earnings ratio (Times) 31.26 18.81 28.98 59.94 28.90 27.70
HIBEERZE(PBR) () Price book-value ratio (Times) 3.53 2.18 2.93 2.88 2.43 2.33
[SELEAD Payout ratio 21.9% 22.5% 32.6% 69.6% 36.7% 41.7%
(B T (T4 [Number of shares issued(Thousands) | 72,415| 72,418| 72,421 72,421 72,427 144,864|
i

RMEURAE 3 = kAl CREZIR) - 1R B =Y S EIHIF 2

WM EERE = Bl CREPIR) 1 U UMEE
LHMARITREAREICRET L HMFIE I ZRLTEYES,
2022FE7TA1BEMARERBLLT, 120K DB X,

Notes :

Price-earnings ratio = Stock price (closing price at year-end) / Net income per share
Price book-value ratio = Stock price (closing price at year-end) / Net assets per share
Net income indicates "Profit attributable to owners of parent".

With July 1, 2022 as the effective date, a 1:2 stock split was implemented.



HiE S xiB3& ~Consolidated Balance Sheets

(BB A AMMIllions XE B ARG IEHIEETYIETTLVET, *Figures shown are rounded down to the nearest million yen.)

REHFiscal Year Ended 1712 18/12 1912 20/12 2112 |22l
[REDE] Assets
RBEE Current assets 254,531 272,560 281,343 277,241 310,645 328,240
RERVES Cash and deposits 187,224 204,263 215,093 217,212 240,723 226,065
ZHFHRUI5EHEE Notes and accounts receivable-trade 30,261 31,183 31,708 27,122 31,120 =
SZIWFR. SEHERVEZHEE(X) Notes and accounts receivable-trade, and contract assets(*) - - - - - 45,783
HimiE % Securities 1,564 1,000 220 514 0 1
TR EN & Inventories 28,550 31,910 30,336 28,405 35,556 51,825
RERESERE Deferred tax assets 3,116 0 0 0 0 0
ZDh Other 3,959 4,354 4,140 4,192 3,477 5,055
EHEIEES Allowance for doubtful accounts A 145 A 151 A 155 A 207 A 232 A 489
[EE & Noncurrent assets 62,106 62,318 70,543 66,152 67,823 93,986
AREEEE Property, plant and equipment 45,775 43,962 44,303 42,345 43,174 47,900
BEYMRUEEY Buildings and structures 17,767 16,426 16,902 15,295 15,156 17,126
Tith Land 15,678 15,631 15,656 14,489 14,692 15,256
ZDHh Other 12,330 11,905 11,744 12,560 13,326 15,518
SR [E E & Intangible assets 6,835 5,489 4,695 3,510 2,766 17,846
Dk Goodwill 2,662 2,102 1,536 967 623 15,752
ZDith Other 4,172 3,386 3,158 2,543 2,142 2,094
BE-TOMOEES Investments and other assets 9,495 12,866 21,543 20,296 21,883 28,239
BRERESEE Deferred tax assets 6,537 9,615 9,434 9,112 9,927 10,968
ZDHh Other 3,176 3,447 12,318 11,387 12,163 17,485
EHEIEES Allowance for doubtful accounts A 218 A 197 A 208 A 203 A 206 A 214
HERE Total Assets 316,637 334,879 351,887 343,393 378,469 422,227
16=1i (5 Liabilities
RBaR Current liabilities 86,720 88,243 86,878 80,265 94,448 102,987
XIFRERUVERSE Notes and accounts payable-trade 16,893 17,664 16,555 16,052 25,847 32,714
KibE Accounts payable-other 15,225 15,512 14,973 12,069 8,313 10,479
ESIN- IS Income taxes payable 4,925 3,760 3,519 1,632 6,502 4,066
ZHEE CX) Contract liabilities (*) - - - - 36,376
IRk Advances received 24,982 26,699 26,829 26,070 28,014 354
BE55|%% Provision for bonuses 3,427 3,434 3,348 2,837 2,986 3,486
BT S Provision for product warranties 1,664 1,641 1,671 1,823 2,146 2,434
Z Dt Other 19,601 19,531 19,980 19,778 20,639 13,078
EE faE Noncurrent liabilities 23,016 23,124 22,970 23,416 24,159 26,612
RIEREEE Deferred tax liabilities 3,944 2,215 1,904 1,610 2,141 1,657
& BRBE 5 4% Provision for directors' retirement benefits 451 242 233 238 246 226
REERRTICRERE Net defined benefit liabilities 17,298 19,118 18,826 19,835 19,995 21,560
U HEIEES Provision for product warranties 1,114 1,211 1,244 994 1,264 1,881
Z Dt Other 208 336 761 738 510 1,288
BEE Total liabilities 109,737 111,368 109,848 103,681 118,607 129,600
[#ZEEDER] Net assets
HEERN Shareholders' equity 205,981 226,659 245,328 248,803 262,579 275,164
BEXE Capital stock 7,993 8,008 8,021 8,021 8,052 8,070
BEXFIRE Capital surplus 14,516 14,530 14,543 14,543 14,574 14,593
MBHFEIRE Retained earnings 183,475 204,123 222,768 226,244 239,958 252,508
DD DIEFIEREHEE Other comprehensive income A 1,014 A 4,420 A 4,796 A 10,659 A 4,752 14,162
Z D E ST RERES Valuation difference on available-for-sale securities 313 139 94 11 4 65
AEREREYE Foreign currency translation adjustment 463 A 2,052 A 3,196 A 8,829 A 3,361 15,923
BREHAT ISR DA RGEE Remeasurements of defined benefit plans A 1,791 A 2,507 A 1,695 A 1,841 A 1,395 A 1,826
EXFHEFHD Non-controlling interests 1,932 1,272 1,506 1,568 2,035 3,300
& ESE Total net assets 206,900 223,510 242,038 239,711 259,862 292,627
BEMEESS Total liabilities and net assets 316,637 334,879 351,887 343,393 378,469 422,227
(* NS RHETEAEBRICHEST BB, £E, *Additions and changes to items due to the adoption of the accounting standard for new revenue recognition.)
EiEE T E® ~Statements of Income
(B EAAMMIllions XE B ARG IEHIEETYVIETTLVET, *Figures shown are rounded down to the nearest million yen.)
REH.Fiscal Year Ended 17/12 18/12 19712 20/12 2112 |22z
TtE Net sales 282,215 292,774 290,136 238,314 274,419 321,338
bl oY i} Cost of sales 173,849 182,224 180,671 149,261 174,727 209,519
Fo LRI Gross profit 108,365 110,549 109,464 89,053 99,691 111,819
RFEERV—BRERE Selling, general and administrative expenses 72,299 74,103 76,799 70,605 74,760 83,903
=EZIE Operating income 36,065 36,446 32,664 18,447 24,931 27,915
=EZIER Non-operating income 1,665 2,049 2,329 2,204 6,509 11,051
EENER Non-operating expenses 644 2,123 769 3,232 275 1,203
BERE Ordinary income 37,086 36,372 34,224 17,420 31,165 37,763
7 F 4 Extraordinary income 100 12 103 83 120 81
A8 & Extraordinary loss 1,885 294 63 215 54 3,212
i e B D B b B oy Income before income taxes 35,302 36,090 34,263 17,288 31,231 34,632
EARE Income taxes 11,980 10,132 9,518 5,663 9,229 9,739
EXERHKEIRET D UHMFIE FBDZAILA)  |Profit attributable to non-controlling interests 177 240 307 181 322 546
BT CRET DL EMFIE Profit attributable to owners of parent 23,144 25,717 24,437 11,442 21,679 24,345
EExvyla-J0—5HEE Statements of Cash Flows
(B FH A A/MMillions X EH ARG IEHIEZ VB TTLETS, *Figures shown are rounded down to the nearest million yen.)
REH /Fiscal Year Ended 17/12 18/12 19/12 20/12 21/12
[E£EFHICLEFvryia-70—] Net cash provided by (used in) operating activities 34,877 30,203 30,455 20,734 27,343 5,170
[1X&FEILDFvryia-T70—] Net cash provided by (used in) investing activities A 34,066 16,478 29,645 A 1,229 5,238 1,941
[JY)—-Fvyia-70—] Free cash flow 810 46,682 60,100 19,504 32,582 7,111
[BA75EEN KB F vyl a-00—] Net cash provided by (used in) financing activities A 4,966 A 5,047 A 5,908 A 8,281 A 8,122 A 13,349
HERUVEREEREMOHRRES Cash and cash equivalents at end of period 49,906 89,256 142,803 148,833 181,615 186,669




