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24T~ Business Performance
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= EE 4 Operating income — 24 IS Net income
= #HFEE Ordinary income emmomms 1 f B 1Y) BEAMIFIZE Net income per share
REH Fiscal Year Ended 13/12 14/12 15/12 16/12 17/12
L& (EHM) Net sales (¥Millions) 205,513 233,252 260,174 265,548 282,215 292,774
wEEITAVNRIFELS(EHA) Net sales by reporting segment(¥Millions)
[ZE:N Japan 148,507 159,416 170,010 176,158 186,621 191,239
K American States 40,008 51,377 62,370 60,868 65,415 65,564
FR - 7T Europe/Asia 16,997 22,458 27,792 28,521 30,179 35,970
HE#ixELtEs(EHM) Net sales by product (¥Millions)
EP Ice machines 36,234 40,379 46,203 46,563 49,578 51,007
AEE Refrigerators 51,666 59,359 66,220 68,474 71,471 76,306
BERESHE Dish washers 13,872 15,337 17,646 17,760 23,716 21,387
TARR Y Dispensers 24,615 27,134 32,320 30,016 29,379 28,744
it A& Goods other than Hoshizaki 25,199 27,958 30,713 31,932 33,512 37,620
RF-1EE Maintenance and repair 35,661 39,757 42,874 44,865 47,132 49,560
Z 01 Other 18,264 23,326 24,194 25,935 27,424 28,146
SEL#FI IR Gross profit to net sales 39.0% 39.1% 38.8% 39.0% 38.4% 37.8%
EXREERM) Operating income (¥Millions) 20,052 26,984 31,719 34,575 36,065 36,446
BEMNEEBM) Ordinary income (¥Millions) 26,349 31,235 30,864 34,140 37,086 36,372
LHMRE(ERHM) Net income (¥Millions) 15,769 15,011 16,971 21,430 23,144 25,717
TRRE Y SEIRERI () Net income per share (¥) 218.37 207.65 234.47 295.95 319.62 355.14

&
LT AUPEOREIZ DV TIEHEBEELTEYET,

IYTEERBICEEZAEENLEIBRI TRM I TR -7 T ARELTBYET,

B DT LSIETNBEFICNTIELSIELG>TEYEYS,

LM L2016 F 12 A M LY IRSHRTITRET 2 A HAMAE I LG>THEYET,

Note :
Transactions between segments are offset.

Using area as a criterion, individual corporations are collected into the following segments: "Japan,” "America

n States," and "Europe/Asia."
Net sales for each area are listed as "Net sales against external customers."
Net income indicates "Profit attributable to owners of parent"” from 16/12.



IR #¥ 1%~ Profitability
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Return on Total Assets
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e=e== B 2 & AHMFZEE (ROE) Return on equity ——— i EERE AR R SGRA expenses to net sales

SR¥H.Fiscal Year Ended 13/12 14/12 15/12 16/12 1712 |82
SELEEEREER Operating income to net sales 9.8% 11.6% 12.2% 13.0% 12.8% 12.4%
SELERER SRR Ordinary income to net sales 12.8% 13.4% 11.9% 12.9% 13.1% 12.4%
S LS BHAMRIEE Net income to net sales 7.7% 6.4% 6.5% 8.1% 8.2% 8.8%
HREERERNEE(ROA) Return on total assets 12.1% 12.8% 11.6% 12.1% 12.2% 11.2%
B2 & X #F %% (ROE) Return on equity 11.6% 9.7% 10.1% 11.9% 11.9% 12.0%
TLERGTEEER SGE&A expenses to net sales 29.3% 27.5% 26.6% 26.0% 25.6% 25.3%
=

FLEERAER-ERH T LEX100

LB ERE-EE R EEEX100

5o b e L HH R 2 = E R 48 - 5E £ Sx100
REERBANEE=BEAE-HLEE (S8 -aTHKRFH)x100
BOEARMAEE=LHMFI - B CER (L -ATHERTH)x100
ELERTEEER=—RTELRV—REEE T LEX100

LM (L2016 F 12 A M LY RS MR TITRET 2L HAMAE I LL>THEYET,
Notes :

Operating income to net sales = Operating income / Net sales x100

Ordinary income to net sales = Ordinary income / Net sales x100

Net income to net sales = Net income / Net sales x100

Return on total assets = Operating income / Average of beginning and end-of-year total assets x100
Return on equity = Net income / Average of beginning and end-of-year equity capital x100
SG&A expenses to net sales = Selling and administrative expenses / Net sales x100

Net income indicates "Profit attributable to owners of parent” from 16/12.



BHERE MEith® HELE

Cash and Deposits/Current Ratio/Quick Assets to Current Liabilities

BElk® BERNESE

Noncurrent Assets Ratio/Fixed Assets to Fixed Liability Ratio

(B HE/H¥Millions)
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m—— IHFEE %S Cash and deposits
o= BB L Current ratio o= [E] 7 LL#E Noncurrent assets ratio
WEELLER Quick assets to current liabilities e [EE REAE S E Fixed assets to fixed liability ratio
AVBLRRMANRLYS LT BCEAX BHCOEARLLE
Interest Coverage Ratio Equity Capital/Capital Ratio
(f&/Times) (BA M¥Millions)
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—gm= B AN NN YD LIF Interest coverage ratio &K Equity capital
o B 0 EARLLE Capital ratio
SR¥H.Fiscal Year Ended 13/12 14/12 15/12 16/12 1712 |82
HESES(HEAM) Cash and deposits (¥Millions) 109,745 131,029 148,950 163,048 187,224 204,263
BN Current ratio 243.5% 265.8% 274.3% 287.2% 293.5% 311.0%
LR LR Quick assets to current liabilities 203.3% 224.1% 232.4% 244.7% 252.6% 267.8%
[&] 7€ kb 3= Noncurrent assets ratio 49.9% 40.6% 35.7% 34.2% 30.3% 27.2%
EERAESE Fixed assets to fixed liability ratio 43.8% 36.1% 32.0% 30.3% 27.2% 24.6%
ABLRAR Ny S - LIF (1) Interest coverage ratio (Times) 191.4 118.8 154.7 349.1 371.6 467.3
BHEEAXR(EHEM) Equity capital (¥Millions) 145,457 162,835 173,864 185,573 204,967 222,238
BOEXRLLE Capital ratio 62.4% 63.5% 63.5% 64.0% 64.7% 66.3%
E .

RELLE=REBEE - REAME=100

LEHE=(HERUES +ZRFRRVEHE +HEIES) - REAEX100
BElELLE=EEEE B2 EXX100

EERHESLE=—EEEE - (BECEXR+EEAE) x100
AVBLANANLYD LA =EEEHI LS5 vyl 00—+ FEOXILE
BOEAXRLLE=EHEEXR-HREEX100

Notes :

Current ratio = Current assets / Current liabilities x100

Quick assets to current liabilities = (Cash and deposits + Note and accounts receivable-trade + Short-term investment

securities) / Current Liabilities x100
Noncurrent assets ratio=Noncurrent assets / Equity capital x100

Fixed assets to fixed liability ratio = Noncurrent assets / (Equity capital + Noncurrent liabilities) x100
Interest coverage ratio = Net cash provided by (used in) operating activities / Interest expenses paid

Capital ratio = Equity capital / Total assets x100




$hEME /Efficiency

BT AVRRIEEEH 1A LYFTER 1TAEYBRERIE 1 ANH7Y L8R8 F 25
Number of Employees/Net Sales per Employee Ordinary Income per Employee/Net Income per Employee
(A/Persons) (FH/¥Thousands) (FH/¥Thousands)
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E{(’J‘I‘l 7)7 Europe/Asia =1 AH=YEEFIIE Ordinary income per employee
== KM American States I ANETY LHAMEFIZE Net income per employee
— H K Japan
g1 A% 1=UFE EE Net sales per employee
BEERSE SoEMEMEMERE AR ERERE
Total Assets Turnover Receivable Turnover/Inventory Turnover
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=m0 E FEOERHE Total assets turnover o= FEHMAEEIEE Receivable turnover
= - 77 E & FERIEEE Inventory turnover
13/12 14/12 15/12 16/12 1712 [aga2
LT AURBIREEERH(N) Number of employees (Persons) 11,284 11,808 11,284 12,878 13,118 12,982
HA Japan 7,804 7,942 7,804 8,312 8,345 8,436
K American States 2,267 2,509 2,267 2,792 2,901 2,819
ER - 7T Europe/Asia 1,213 1,357 1,213 1,774 1,872 1,727
1TAEEYFR LS (FA) Net sales per employee (¥thousand) 18,213 19,754 20,593 20,620 21,514 22,552
1TASYRERE(FH) Ordinary income per employee (¥thousand) 2,335 2,645 2,443 2,651 2,827 2,802
TASY SEMRE (FA) Net income per employee (¥thousand) 1,398 1,271 1,343 1,664 1,764 1,981
& E R () Total assets turnover (Times) 0.95 0.95 0.98 0.94 0.93 0.90
SthMEERIEREE (|]) Receivable turnover (Times) 10.26 9.74 9.58 9.64 9.83 9.53
f= 73N & 7 MR ([E]) Inventory turnover (Times) 11.76 10.78 10.80 10.27 10.26 9.68

pe

FEHERFERAERICOVTIE EEHDI03DI0RFETHA0. TORBEEBLTEYES,
REERGEE=TLE-KREE (24 - HXFTH)

EEMEEREE=F - SMFRRUTHE (L8 -AIHRTEY)

F=IRENE E SR ER=5E b S R EN S B (LA - BTHIR 1Y)

LEMAEE2016F12A LY TREAKTICRET LML LGoTHYFET,

Notes :

Regarding the average number of temporary employees, as such employees constitute less than 10% of total employee
numbers, those statements are omitted.

Total assets turnover =Net sales / Average of beginning and end-of-year total assets

Receivable turnover =Net sales / Average of beginning and end-of-year notes and accounts receivable-trade
Inventory turnover =Net sales / Average of beginning and end-of-year inventories

Net income indicates "Profit attributable to owners of parent” from 16/12.



Z D fthD54E.~Other Data

RiFRAE BEENR

Capital Expenditure/Depreciation

ELEPERERRE T LRAMENRE

R&D Expenses to Net Sales/Depreciation to Net Sales

(BB HE/H¥Millions)
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== 55 | SHZCEAHE HFE R&D expenses to net sales
=g 55 SRH{ERIE F Depreciation to net sales

SR¥HFiscal Year Ended 13/12 14/12 15/12 16/12 1712 [a8iE2
HiEEESE EFM) Capital expenditure (¥Millions) 4,141 4,529 5,482 6,387 5,827 4,246
REERNE (EHM) Depreciation (¥Millions) 5,232 5,343 5,631 4,892 5,104 5,122
HREARE (EHM) R&D expenses (¥Millions) 3,873 3,862 3,894 3,906 4,000 4,130
e LR ER R&D expenses to net sales 1.9% 1.7% 1.5% 1.5% 1.4% 1.4%
St L ERmELNE Depreciation to net sales 2.5% 2.3% 2.2% 1.8% 1.8% 1.7%




1#% T —4%&_/Per Share Data

1HRAERYMEE

¥R A=Y LSRRI 2

Net Assets per Share Net Income per Share
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0= PR ET-YMEE Net assets per share e 1R H Y LEAHEFIZE Net income per share
1HRELYRESE REEn HRAifi I ZE 3 (PER)
Annual Cash Dividends per Share/Payout Ratio Price—earnings Ratio
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— L f-YEE L& Cash dividends per share o= P{HUNZEEE Price-earnings ratio (PER)
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Price Book—value Ratio
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== &M & EEH Price book-value ratio (PBR)
AWK Fiscal Year Ended 13/12 14112 15/12 16/12 1712 a8z
TRBEUHEE (M) Net assets per share (¥) 2,012.90 2,250.99 2,400.96 2,562.66 2,830.48 3,068.86
TR =Y BESEFIZE (F) Net income per share (¥) 218.37 207.65 234.47 295.95 319.62 355.14
1%EEYVESE(F) Cash dividends per share (¥) 40.00 50.00 60.00 70.00 70.00 80.00
MU (PER) (18) Price-earnings ratio (Times) 17.13 28.12 32.24 31.26 31.26 18.81
il E &% (PBR) (f8) Price book-value ratio (Times) 1.86 2.59 3.15 3.61 3.53 2.18
[EREAD) Payout ratio 18.3% 24.1% 25.6% 23.7% 21.9% 22.5%
HISR S TR B (T ) Number of shares issued 72,263 72,340 72,415 72,415 72,415 72,418
MRFATHRAM (F (Thousands) ' ' ' ' ' '
bz 3N

BRIBUREE R = #fl GREAAR) — 1470 BEAMRI2E

HMEERE = il CREHR) -1 sa-YHEE

LERERIZE 2016 FE 12 AHILY T RS HREITRE T S LHMAF I LG>THEYFET,
Notes :

Price-earnings ratio = Stock price (closing price at year-end) / Net income per share
Price book-value ratio = Stock price (closing price at year-end) / Net assets per share
Net income indicates "Profit attributable to owners of parent” from 16/12.



E#E B * A%~ Consolidated Balance Sheets
(B EHMA/M¥MIllions XEHFAXMBITHIEEIYIETTLVET , *Figures shown are rounded down to the nearest million yen.)

[SREH/Fiscal Year Ended 13/12 14/12 15/12 16/12 1712 |[EgEz
[EEni] Assets
RBEE Current assets 160,469 190,279 211,563 226,535 254,531 274,585
BHeERUVESE Cash and deposits 109,745 131,029 148,950 163,048 187,224 204,263
SFMFRRUTEE Notes and accounts receivable-trade 21,518 26,369 27,942 27,172 30,261 31,183
Al Securities 2,701 3,000 2,391 2,782 1,564 1,000
& E Inventories 20,384 22,880 25,281 26,441 28,550 31,910
RERSEE Deferred tax assets 3,064 3,504 3,642 3,495 3,116 2,024
Z D Other 3,156 3,610 3,450 3,740 3,959 4,354
EHEEES Allowance for doubtful accounts A 102 A 115 A 95 A 143 A 145 A 151
EIE & E Noncurrent assets 72,513 66,133 62,092 63,431 62,106 60,363
AREAEEE Property, plant and equipment 41,496 43,334 45,126 45,479 45,775 43,962
EMRUVEEY Buildings and structures 16,288 17,198 17,849 17,188 17,767 16,426
T Land 15,921 15,874 16,024 15,911 15,678 15,631
Z Dt Other 9,286 10,261 11,252 12,380 12,330 11,905
EBREEEE Intangible assets 20,961 14,905 9,157 8,917 6,835 5,489
Dhhi Goodwill 11,789 6,895 3,534 3,893 2,662 2,102
Z Dt Other 9,172 8,009 5,622 5,024 4,172 3,386
BE-TOMhOEES Investments and other assets 10,054 7,893 7,807 9,034 9,495 10,911
RERSEE Deferred tax assets 5,808 5,511 5,336 6,464 6,537 7,660
Z Dt Other 4,489 2,624 2,699 2,761 3,176 3,447
EHEEES Allowance for doubtful accounts A 242 A 242 A 226 A 191 A 218 A 197
BEEAG Total Assets 232,982 256,412 273,655 289,967 316,637 334,948
[EEDH] Liabilities
mEAE Current liabilities 65,908 71,586 77,132 78,878 86,720 88,288
XIFRERUVEREE Notes and accounts payable-trade 12,922 13,405 15,856 15,445 16,893 17,664
KihE Accounts payable-other 12,259 13,086 13,764 14,025 15,225 15,512
RIEATE Income taxes payable 5,352 3,985 4,075 3,738 4,925 3,760
RIS Advances received 16,949 18,362 20,464 22,923 24,982 26,699
B55|14% Provision for bonuses 2,632 3,040 3,284 3,301 3,427 3,434
E L EIEES Provision for product warranties 1,051 1,218 1,359 1,594 1,664 1,641
Z Dt Other 14,740 18,487 18,327 17,850 19,601 19,576
EE & Noncurrent liabilities 20,144 20,293 19,977 23,909 23,016 23,149
REBLEE Deferred tax liabilities 4,564 5,201 4,939 4,630 3,944 2,240
BEHAEILE Provision for retirement benefits 13,779 - - - - -
#EEBET5 ZE Provision for directors' retirement benefits 505 474 427 435 451 242
BEHETICRLIEE Net defined benefit_liabilities - 13,433 13,597 17,666 17,298 19,118
E L EIEES Provision for product warranties 438 732 858 1,029 1,114 1,211
Z Dt Other 855 451 154 147 208 336
aiEas Total liabilities 86,052 91,879 97,109 102,787 109,737 111,438
[#&EDE] Net assets
EESES Shareholders' equity 145,208 157,423 170,822 187,907 205,981 226,659
BERE Capital stock 7,901 7,948 7,993 7,993 7,993 8,008
BEREIRE Capital surplus 14,423 14,470 14,516 14,516 14,516 14,530
FEFIRE Retained earnings 122,884 135,005 148,313 165,399 183,475 204,123
RO AIEFIEREEE Other comprehensive income 249 5,412 3,042 A 2,333 A 1,014 A 4,420
T DA e B ELES Valuation difference on available-for-sale securities 146 182 209 239 313 139
ARREREYNE Foreign currency translation adjustment 102 5,010 2,708 A T4 463 A 2,052
BT ISR DA RETER Remeasurements of defined benefit plans - 219 124 A 2,498 A 1,791 A 2,507
EXEERFS Non-controlling interests 1,472 1,697 2,681 1,605 1,932 1,272
fEEA Total net assets 146,930 164,533 176,545 187,179 206,900 223,510
BEMEESH Total liabilities and net assets 232,982 256,412 273,655 289,967 316,637 334,948
XIEXEHEFDICONTIE, 2015512 B HALIRTIET D E#k 3552 12RT . *"Non-controlling interests” indicates "Minority interests" in 15/12 and before.
EikEE it B = Statements of Income
(B EHA/M¥MIllions XEHFAXMBITHIEETIYIETTLVET , *Figures shown are rounded down to the nearest million yen.)
$SREH /Fiscal Year Ended 13/12 14/12 15/12 16/12 17/12
x=rt& Net sales 205,513 233,252 260,174 265,548 282,215 292,774
= ERIE Cost of sales 125,326 142,161 159,319 161,918 173,849 182,224
St E#FI A Gross profit 80,187 91,090 100,854 103,630 108,365 110,549
REERV—BRERE Selling, general and administrative expenses 60,135 64,106 69,135 69,054 72,299 74,103
ek Operating income 20,052 26,984 31,719 34,575 36,065 36,446
BN Non-operating income 6,569 4,566 1,023 1,535 1,665 2,049
EENER Non-operating expenses 272 314 1,877 1,970 644 2,123
BEAE Ordinary income 26,349 31,235 30,864 34,140 37,086 36,372
F5 51 FIEE Extraordinary income 3 51 63 12 100 12
EEEES Extraordinary loss 76 4,609 1,850 415 1,885 294
BEERER LM Income before income taxes 26,276 26,678 29,077 33,737 35,302 36,090
EABE Income taxes 10,547 11,618 11,851 11,956 11,980 10,132
EXEMEITRET 2 LYMAE BDIFBELA) |Profit attributable to non-controlling interests A 41 47 254 350 177 240
FRUBEITRET L LHAMFIE Profit attributable to owners of parent 15,769 15,011 16,971 21,430 23,144 25,717

XIEXEMEICIRBT 2LHAMANIIZDOLNTIL, 2015512 A HALIRTIX D #¥k £ 182E 1% 7R T, *Profit attributable to non-controlling interests” indicates "Minority interests in loss and gain’in 15/12 and before.

EHEx vy 1 -JO—5HEE Statements of Cash Flows

XBRRHMREICIRET D LHMFIZEC DL TIE, 2015512 5 HALIATIET HEAMEFIZE 1% RS, *Profit attributable to owners of parent" indicates "Net income"in 15/12 and before.

(B EHA/MMIllions XBEHFAXMBITHIEETIYIETTLVET , *Figures shown are rounded down to the nearest million yen.)

REH Fiscal Year Ended 13/12 14/12 15/12 16/12 1712 [AEE2
BEEIHLLFryia-T0—] Net cash provided by (used in) operating activities 20,212 22,002 30,424 30,611 34,877 30,203
BEEHCLSFryia-T0—] Net cash provided by (used in) investing activities A 4,489 A 21,888 A 11,306 A 34,865 A 34,066 16,478
J—-Fyryia-70-] Free cash flow 15,722 114 19,117 A 4,253 810 46,682

[H#EHICLSFryia-T0—] Net cash provided by (used in) financing activities A 1,499 A 2,042 A 4,665 A 5,010 A 4,966 A 5,047

RERUVRERFVDOHKRES Cash and cash equivalents at end of period 52,710 51,769 64,822 53,733 49,906 89,256




