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MR Business Performance

BEETANBIFELE
Net Sales by Reporting Segment

HRENFT LS
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= B F|2E Operating income — i HA ] € Net income
= #2E F|2% Ordinary income emom | 1R 22U 2 B MR 2E Net income per share
REM_~Fiscal Year Ended 08/12 09/12 10/12 11/12 12/12
sEtE(EAM Net sales (¥Millions) 170,281 160,291 169,379 169,297 178,863 205,513
HmEETAVMTELES Net sales by reporting segment
A& Japan - - - 132,274 140,909 148,507
KM American States - - - 28,309 28,760 40,008
Bl - 727 Europe/Asia - - - 8,713 9,192 16,997
HSERELES (BAM) Net sales by product (¥Millions)
ok i Ice machines 31,824 26,440 28,198 28,615 29,744 36,234
EERAERE Refrigerators 33,888 36,345 38,379 39,212 42,711 51,666
BaREFHE Dish washers 9,873 9,661 9,764 9,574 10,269 13,872
FARRUY Dispensers 24,970 19,809 23,155 22,212 21,783 24,615
fbtt 4t AR S Goods other than Hoshizaki 26,893 23,394 23,156 23,067 24,932 25,199
Rep-EHE Maintenance and repair 29,989 30,783 31,473 31,766 32,977 35,661
Z Db Other 12,843 13,855 15,251 14,849 16,444 18,264
Se LR aEE Gross profit to net sales 36.3% 37.0% 38.1% 38.6% 38.8% 39.0%
HEMD(HEAA) Operating income (¥Millions) 9,364 8,738 13,842 13,808 16,483 20,052
REMEEAM) Ordinary income (¥Millions) 7,144 9,455 13,058 13,750 19,768 26,349
LHERE(EAM) Net income (¥Millions) 4,209 4,896 8,884 7,220 11,276 15,769
1k EV=OEE:F i ICED) Net income per share (¥) 65.80 67.96 123.31 100.18 156.33 218.37
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Note :
Transactions between segments are offset.

Using area as a criterion, individual corporations are collected into the following segments: "Japan,” "American States," and

"Europe/Asia."
Net sales for each area are listed as "Net sales against external customers."



In %1% .~ Profitability
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Operating Income to Net Sales/
Ordinary Income to Net Sales/Net Income to Net Sales
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e—omm ] 2 A HF 4538 (ROE) Return on equity ——m 7 LS IR E B L H SGRA expenses to net sales
| M.~ Fiscal Year Ended 08/12 09/12 10/12 11/12 12/12 13/12
S LS EERNEE Operating income to net sales 5.5% 5.5% 8.2% 8.2% 9.2% 9.8%
S EEREREE Ordinary income to net sales 4.2% 5.9% 7.7% 8.1% 11.1% 12.8%
o b S HEAMI R IR Net income to net sales 2.5% 3.1% 5.2% 4.3% 6.3% 7.7%
WEEREFEE(ROA) Return on total assets 4.1% 5.4% 7.3% 7.5% 10.2% 12.1%
B D& AfiF#3E (ROE) Return on equity 4.2% 4.8% 8.3% 6.4% 9.4% 11.6%
STLERTEEELE SG&A expenses to net sales 30.8% 31.6% 29.9% 30.4% 29.5% 29.3%
bz 38

S EEEEFSE-EENE -5 EEX100

S EEEEFEE-REME -5 EEx100

SoLE LR A = L IR 4 - 55 E X100
REERENEE=RFEFE - LEE (HH-aHERFEY)x100
HeEAMAEE=L ML -BCEAR(GH-GTHRTH)x100
TLERTEEELE=RTERUV—NEEE 5T LEx100
Notes :

Operating income to net sales = Operating income / Net sales x100
Ordinary income to net sales = Ordinary income / Net sales x100
Net income to net sales = Net income / Net sales x100

Return on total assets = Operating income / Average of beginning and end-of-year total assets x100
Return on equity = Net income / Average of beginning and end-of-year equity capital x100
SG&A expenses to net sales = Selling and administrative expenses / Net sales x100



R EHE ./ Stability
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I8 £ TS Cash and deposits
o B L ER Current ratio o= [ 7E . Z& Noncurrent assets ratio
WEELE R Quick assets to current liabilities e [E] TE R HAE & 2R Fixed assets to fixed liability ratio
AL AR DLy S-LiF HEEX /HCOEAHLE
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o o L FL X Ly D - LA Interest coverage ratio m—— B T & Equity capital
o= B O & AL EE Capital ratio
| H.~Fiscal Year Ended 08/12 09/12 10/12 11/12 12/12 13/12
HE£EsEHM) Cash and deposits (¥Millions) 60,564 66,796 70,769 81,418 98,504 109,745
mEtbE Current ratio 181.1% 197.7% 217.6% 234.3% 251.7% 243.5%
L E Quick assets to current liabilities 145.0% 164.4% 184.5% 201.2% 216.7% 203.3%
B b3 Noncurrent assets ratio 76.9% 70.7% 62.0% 55.2% 47.3% 49.9%
EERHESE Fixed assets to fixed liability ratio 64.4% 59.5% 52.8% 47.5% 41.1% 43.8%
ABLAR LD - LA (E) Interest coverage ratio (Times) 380.6 637.5 1,600.5 3,284.0 1,427.7 191.4
BOeEARBEAH) Equity capital (¥Millions) 100,982 104,969 110,169 114,328 126,244 145,457
B EARLE Capital ratio 58.2% 59.5% 60.8% 61.7% 62.6% 62.4%
bz 3N

RENEE=REEE - RBAE=100

LELFE=(HLRUES+SMFERUTHE -+ H@ES) - REEE*100

Bt E=EFE&E B EF*x100
BERHESEE=FEFEEE - (HDEX+EFAIR)*100

AVBLRR-ANLYD - Lo =EXEI LS vyl aT70—-FEDILE

HeEALE=HOEAR-HREEX100
Notes :
Current ratio = Current assets / Current liabilities x100

Quick assets to current liabilities = (Cash and deposits + Note and accounts receivable-trade + Short-term investment securities) / Current

Liabilities x100
Noncurrent assets ratio=Noncurrent assets / Equity capital x100

Fixed assets to fixed liability ratio = Noncurrent assets / (Equity capital + Noncurrent liabilities) x100
Interest coverage ratio = Net cash provided by (used in) operating activities / Interest expenses paid

Capital ratio = Equity capital / Total assets x100



#hEH ~Efficiency

BT A NABERAR N ALYT LR
Number of Employees/Net Sales per Employee

1A H-UEEREE ALY L

Ordinary Income per Employee/Net Income per Employee
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o= {28 FE [O)#5, 28 Total assets turnover o 55 M HE B85 3R Receivable turnover
w0 =71 G E [B]$5.2R Inventory turnover
08/12 09/12 10/12 11/12 12/12
AN EE R Number of employees (Persons) 10,298 9,861 10,238 10,195 10,267 11,284
B Japan - - - 7,593 7,693 7,804
K American States - - - 2,095 1,986 2,267
R - 77 Europe/Asia - - - 507 588 1,213
TASF-YELES (FA) Net sales per employee (¥thousand) 16,535 16,255 16,544 16,606 17,421 18,213
1T ALF-UEERLE(TFH) Ordinary income per employee (¥thousand) 694 959 1,275 1,349 1,925 2,335
1A 27U S AR 25 (F) Net income per employee (¥thousand) 409 497 868 708 1,098 1,398
3 FE D E5EE ([O]) Total assets turnover (Times) 0.98 0.92 0.95 0.92 0.92 0.95
SohEMEIERIEREE ([O]) Receivable turnover (Times) 9.95 10.42 10.85 10.11 10.05 10.26
T4 HIE E s (1) Inventory turnover (Times) 12.14 12.69 13.86 13.30 13.03 11.76

bz 3N

BT AURBIGEEBRITONT. 2010 FE BAETIFBRL TWVEW 2. ZOREFHIRLTHYET,
THERERAERICOVTIE. HEBHDI00TDI0ORFETHL=H. TOREEZHKBLTHYFET,

WEERGE=F L5 - HEE (S8 -aHRTH)
SEhMERERIGE=% L8 - SMF LR UFTHE
fa B E RIS R L5+ R E E (L H - s RTE)

Notes :

Regarding the number of employees by segment, as that information was not disclosed prior to 2010 those statements are omitted.
Regarding the average number of temporary employees, as such employees constitute less than 10% of total employee numbers, those

statements are omitted.

Total assets turnover =Net sales / Average of beginning and end-of-year total assets

Receivable turnover =Net sales / Notes and accounts receivable-trade

Inventory turnover =Net sales / Average of beginning and end-of-year inventories



ZFD o5&~ Other Data

BRHIEEE BEEDE & LSRR RE. LSS E
Capital Expenditure/Depreciation R&D Expenses to Net Sales/Depreciation to Net Sales
(BAM/¥Millions)
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= B (R B AL 8 Capital expenditure o 57 BB 2T BA F B ER R&D expenses to net sales
= BB E Depreciation e 52+ B BT AL Depreciation to net sales
RH M. Fiscal Year Ended 08/12 09/12 10/12 1112 1212 [NAgE2T
HiERESE (BFM) Capital expenditure (¥Millions) 4,529 4,685 3,643 3,197 3,877 4,141
HENE (EFMA Depreciation (¥Millions) 3,906 4,221 4,291 4,195 4,407 5,232
MERERE (5AMA) R&D expenses (¥Millions) 3,654 3,465 3,465 3,540 3,547 3,873
FLEMARFAELE R&D expenses to net sales 2.1% 2.2% 2.0% 2.1% 2.0% 1.9%
5tk S il {E 1) & th %= Depreciation to net sales 2.3% 2.6% 2.5% 2.5% 2.5% 2.5%




1835 —%./Per Share Data
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e 1 {K 24 -1} §1 35 BE Net assets per share = 1k 1o U I HAMIF] 25 Net income per share
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e 1A & B & 2R Price book—value ratio (PBR)
REM_~Fiscal Year Ended 08/12 09/12 10/12 11/12 12/12
1HRSF-UHIEE (M) Net assets per share (¥) 1,401.52| 1,456.85| 1,528.96| 1,585.30| 1,749.06| 2,012.90
1HRE Y LB BRI (M) Net income per share (¥) 65.80 67.96 123.31 100.18 156.33 218.37
1HRH-UEE S (M) Cash dividends per share (¥) 20.00 20.00 30.00 30.00 30.00 40.00
iU 22 (PER) (£5) Price-earnings ratio (Times) 11.91 19.53 12.21 18.05 14.65 17.13
AT & E S E (PBR) () Price book-value ratio (Times) 0.56 0.91 0.98 1.14 1.31 1.86
[ EaE Payout ratio 34.2% 29.4% 24.3% 30.0% 19.2% 18.3%
WK FATHR M (TR Number of shares issued 72,052|  72,052|  72,085| 72,118 72179 72,263
MARRTHRAM T (Thousand) ' ' ' ' ' 0
bz 3N

PR R = Rl CREHIR) + 18RS 70 S A &

HrfE A =

Notes :

PRl GCREEIR) - 1L UHEE

Price-earnings ratio = Stock price (closing price at year-end) / Net income per share
Price book-value ratio = Stock price (closing price at year-end) / Net assets per share



Bk Consolidated Balance Sheets
(BfEAMA/MMIlions X B AAXBIEHIEEYYIETTLET, *Figures shown are rounded down to the nearest million yen.)

REM.~Fiscal Year Ended 08/12 09/12 10/12 11/12 12/12
[&EDER] Assets
REEE Current assets 95,884 102,092 112,990 122,147 142,074 160,469
BHERUHEE Cash and deposits 60,564 66,796 70,769 81,418 98,504 109,745
SFRFRRUFERHE Notes and accounts receivable-trade 15,935 14,817 16,409 17,069 18,529 21,518
A i S Securities 282 3,283 8,643 6,410 5,314 2,701
-l HEE Inventories 13,411 11,842 12,597 12,870 14,581 20,384
RLRSEE Deferred tax assets 2,025 2,425 2,281 2,329 2,606 3,064
Z Dt Other 3,802 3,070 2,378 2,133 2,622 3,156
GEEES Allowance for doubtful accounts A 136 A 143 A 88 A 83 A 84 A 102
EE&E Noncurrent assets 77,652 74,252 68,252 63,135 59,712 72,513
BREEEE Property, plant and equipment 39,789 39,393 37,415 36,741 37,909 41,496
EMRUEEN Buildings and structures 15,660 16,174 15,090 14,277 14,450 16,288
T Land 15,431 15,507 15,546 15,516 15,565 15,921
Z Dt Other 8,698 7,711 6,779 6,947 7,894 9,286
EMEEEE Intangible assets 20,025 18,879 16,350 13,707 11,896 20,961
Dhh Goodwill 13,881 11,928 9,724 7,598 6,664 11,789
Z Dt Other 6,143 6,950 6,625 6,108 5,231 9,172
BE-TOMOEESS Investments and other assets 17,837 15,980 14,486 12,687 9,907 10,054
RLRSEE Deferred tax assets 6,774 6,596 6,706 5,997 6,004 5,808
Z Dt Other 11,256 9,582 7,950 6,847 4,017 4,489
GEEES Allowance for doubtful accounts A 193 A 198 A 170 A 157 A 114 A 242
HEESE Total Assets 173,537 176,345 181,243 185,282 201,787 232,982
[GMaEE] Liabilities
REEE Current liabilities 52,936 51,638 51,934 52,123 56,455 65,908
XULFRERUVEHS Notes and accounts payable-trade 10,279 9,485 10,021 9,490 9,727 12,922
B8 Accounts payable-other 8,682 7,790 9,580 9,995 10,550 12,259
RIEARE Income taxes payable 984 2,122 1,952 2,624 5,064 5,352
e Advances received 16,460 15,787 15,284 14,821 15,305 16,949
E554% Provision for bonuses 2,053 1,962 2,232 2,206 2,335 2,632
E e E R Provision for product warranties 979 1,169 846 868 878 1,051
Z Dt Other 13,496 13,320 12,017 12,116 12,593 14,740
5 818 Noncurrent liabilities 19,618 19,737 19,006 18,713 18,942 20,144
R A E Deferred tax liabilities 3,251 3,436 3,158 3,032 3,354 4,564
Pk T Provision for retirement benefits 15,478 12,239 12,534 12,924 13,398 13,779
®EEBETEILE Provision for directors' retirement benefits 403 381 407 471 480 505
E e E R Provision for product warranties - 244 258 269 308 438
Z Dt Other 484 3,436 2,647 2,015 1,400 855
S8EEE Total liabilities 72,554 71,376 70,940 70,837 75,397 86,052
[#HEED] Net assets
[ES-ES Shareholders' equity 106,276 109,731 117,178 122,314 131,501 145,208
BAE Capital stock 7,772 7,772 7,774 7,812 7,850 7,901
EXFIRE Capital surplus 14,294 14,294 14,296 14,335 14,372 14,423
FREFRE Retained earnings 84,208 87,664 95,108 100,167 109,279 122,884
Z DD DIEFIZEREEE Other comprehensive income A 5,293 A 4,762 A 7,009 A 7,986 A 5,256 249
F DA RS A =S Valuation difference on available-for-sale securities A 151 A 111 A 56 A 176 A 58 146
ABEREREYE Foreign currency translation adjustment A 5,142 A 4,650 A 6,952 A 7,809 A 5,197 102
LEBRERS Minority interests - - 133 117 144 1,472
MEESE Total net assets 100,982 104,969 110,302 114,445 126,389 146,930
SEMEESS Total liabilities and net assets 173,537 176,345 181,243 185,282 201,787 232,982
B/t /= Statements of Income
(BfEAMA/MMIlions XE A AXBIEHIEEYYIETTLET, *Figures shown are rounded down to the nearest million yen.)
REM.~Fiscal Year Ended 08/12 09/12 10/12 11/12 12/12
FLE Net sales 170,281 160,291 169,379 169,297 178,863 205,513
Pl g i Cost of sales 108,449 100,931 104,840 104,011 109,541 125,326
Pl o E Gross profit 61,832 59,360 64,538 65,286 69,321 80,187
REERU—RERE Selling, general and administrative expenses 52,468 50,621 50,696 51,477 52,838 60,135
EEFE Operating income 9,364 8,738 13,842 13,808 16,483 20,052
EEN I Non-operating income 1,068 936 626 649 3,417 6,569
EENER Non-operating expenses 3,287 220 1,410 708 132 272
BEALE Ordinary income 7,144 9,455 13,058 13,750 19,768 26,349
AR Extraordinary income 35 225 1,522 11 2 3
HRlEL Extraordinary loss 369 818 661 236 95 76
b ke Ed G b Kl Eo Income before income taxes 6,810 8,861 13,919 13,524 19,675 26,276
EATE Income taxes 2,601 3,965 5,037 6,312 8,410 10,547
DEREIRL(A) Minority interests in loss - - A3 A8 All A 41
EECEEE Net income 4,209 4,896 8,884 7,220 11,276 15,769
Fyyda-70—fHHE ~Statements of Cash Flows
(BfEAMA/MMIlions X B AAXBIEHIEEYYIZTTLET, *Figures shown are rounded down to the nearest million yen.)
R$M.~Fiscal Year Ended 08/12 09/12 10/12 11/12 12/12
EBEEH-LLEFryia-T0—] Net cash provided by (used in) operating activities 8,874 13,900 12,755 12,957 16,568 20,212
BEEHLLSFryia-T0—] Net cash provided by (used in) investing activities A 7,977 A 21,097 A 9,951 A 6,178 A 13,498 A 4,489
IY—Fyyia-70—] Free cash flow 896 A 7,197 2,804 6,778 3,070 15,722
(B EBLSFryia-70—] Net cash provided by (used in) financing activities 3,821 A 1,451 A 1,328 A 2,118 A 2,092 A 1,499
BERUREREMOHRES Cash and cash equivalents at end of period 37,509 29,049 30,707 35,148 36,498 52,710




