
Facts and Figures 2013

2016

2023



18/12 19/12 20/12 21/12 22/12 23/12
Net sales (¥Millions) 292,774 290,136 238,314 274,419 321,338 373,563
Net sales by reporting segment(¥Millions)
Japan 191,239 189,953 166,117 175,269 186,439 202,011
American States 65,564 63,916 45,945 60,621 79,054 96,892
Europe/Asia 35,970 36,265 26,250 38,527 55,845 74,658
Net sales by product (¥Millions)
Ice machines 51,007 51,528 40,491 45,725 59,689 80,454
Refrigerators 76,306 75,038 58,564 75,528 92,153 99,514
Dish washers 21,387 20,104 14,723 18,300 20,980 24,836
Dispensers 28,744 26,139 16,530 19,243 23,798 32,045
Goods other than Hoshizaki 37,620 37,799 30,986 35,321 37,892 40,337
Maintenance and repair 49,560 50,763 47,072 50,578 56,631 61,620
Other 28,146 28,763 29,946 29,721 30,192 34,754
Gross profit to net sales 37.8% 37.7% 37.4% 36.3% 34.8% 36.4%
Operating income (¥Millions) 36,446 32,664 18,447 24,931 27,378 43,520
Ordinary income (¥Millions) 36,372 34,224 17,420 31,165 37,226 50,322
Net income (¥Millions) 25,717 24,437 11,442 21,679 23,977 32,835
Net income per share (¥) 355.14 337.45 158.00 299.33 165.52 226.66

 :

2022 7 1 2
Note :

Using area as a criterion, individual corporations are collected into the following segments: "Japan," "America  States," and "Europe/Asia."

Net income indicates  "Profit attributable to owners of parent".
With July 1, 2022 as the effective date, a 1:2 stock split was implemented.

Fiscal Year Ended

Business Performance

Transactions between segments are offset.

Net sales for each area are listed as "Net sales against external customers."
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Profitability

18/12 19/12 20/12 21/12 22/12 23/12
Operating income to net sales 12.4% 11.3% 7.7% 9.1% 8.5% 11.7%
Ordinary income to net sales 12.4% 11.8% 7.3% 11.4% 11.6% 13.5%
Net income to net sales 8.8% 8.4% 4.8% 7.9% 7.5% 8.8%

ROA Return on total assets 11.2% 10.0% 5.0% 8.6% 9.3% 11.3%
ROE Return on equity 12.0% 10.6% 4.8% 8.7% 8.8% 10.6%

SG&A expenses to net sales 25.3% 26.5% 29.6% 27.2% 26.2% 24.8%

 :
= ÷ 100
= ÷ 100

= ÷ 100
÷ 100

÷ 100
÷ 100

Notes : 
Operating income to net sales = Operating income / Net sales x100
Ordinary income to net sales = Ordinary income / Net sales x100
Net income to net sales = Net income / Net sales x100
Return on total assets = Operating income / Average of beginning and end-of-year total assets x100
Return on equity = Net income / Average of beginning and end-of-year equity capital x100
SG&A expenses to net sales = Selling and administrative expenses / Net sales x100

Net income indicates  "Profit attributable to owners of parent".

Fiscal Year Ended

4%

7%

10%

13%

16%

18/12 19/12 20/12 21/12 22/12 23/12

Operating income to net sales 
Ordinary income to net sales 

Net income to net sales

2%

5%

8%

11%

14%

18/12 19/12 20/12 21/12 22/12 23/12

ROA Return on total assets 

2%

5%

8%

11%

14%

18/12 19/12 20/12 21/12 22/12 23/12

ROE Return on equity 

24%

26%

28%

30%

32%

18/12 19/12 20/12 21/12 22/12 23/12

SG&A expenses to net sales

Operating Income to Net Sales/
Ordinary Income to Net Sales/Net Income to Net Sales

ROA
Return on Total Assets 

ROE
Return on Equity SG&A Expenses to Net Sales



Stability

18/12 19/12 20/12 21/12 22/12 23/12
Cash and deposits (¥Millions) 204,263 215,093 217,212 240,723 226,065 254,530
Current ratio 308.9% 323.8% 345.4% 328.9% 318.7% 348.0%
Quick assets to current liabilities 267.9% 284.3% 305.1% 287.8% 264.0% 293.0%
Noncurrent assets ratio 28.0% 29.3% 27.8% 26.3% 33.1% 30.8%
Fixed assets to fixed liability ratio 25.4% 26.8% 25.3% 24.1% 30.1% 28.4%
Interest coverage ratio (Times) 467.3 1,173.2 549.4 594.9 114.9 538.5
Equity capital (¥Millions) 222,238 240,531 238,143 257,826 288,949 328,497
Capital ratio 66.4% 68.4% 69.3% 68.1% 68.2% 70.6%

 :
÷ ×100

÷ ×100
÷ ×100

÷ ×100
÷

÷ ×100
Notes : 
Current ratio = Current assets / Current liabilities x100
Quick assets to current liabilities = (Cash and deposits + Note and accounts receivable-trade + Short-term investment securities) / Current Liabilities x100
Noncurrent assets ratio Noncurrent assets / Equity capital x100
Fixed assets to fixed liability ratio = Noncurrent assets / (Equity capital + Noncurrent liabilities) x100
Interest coverage ratio = Net cash provided by (used in) operating activities / Interest expenses paid
Capital ratio = Equity capital / Total assets x100
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Efficiency

18/12 19/12 20/12 21/12 22/12 23/12
Number of employees (Persons) 12,982 13,049 12,555 12,923 13,271 13,361
Japan 8,436 8,596 8,698 8,660 8,578 8,698
American States 2,819 2,669 2,129 2,374 2,600 2,623
Europe/Asia 1,727 1,784 1,728 1,889 2,093 2,040
Net sales per employee (¥thousand) 22,552 22,234 18,982 21,235 24,214 27,959
Ordinary income per employee (¥thousand) 2,802 2,623 1,388 2,412 2,805 3,766
Net income per employee  (¥thousand) 1,981 1,873 911 1,678 1,807 2,458
Total assets turnover (Times) 0.90 0.84 0.69 0.76 0.80 0.84
Receivable turnover (Times) 9.53 9.23 8.10 9.42 8.36 7.64
Inventory turnover (Times) 9.68 9.32 8.11 8.58 7.35 7.18

 :
100 10

÷
÷

= ÷

Notes : 
Regarding the average number of temporary employees, as such employees constitute less than 10% of total employee numbers, those statements are omitted.
Total assets turnover Net sales /  Average of beginning and end-of-year total assets
Receivable turnover Net sales / Average of beginning and end-of-year notes and accounts receivable-trade
Inventory turnover Net sales /  Average of beginning and end-of-year inventories
Net income indicates  "Profit attributable to owners of parent".
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Other Data

18/12 19/12 20/12 21/12 22/12 23/12
Capital expenditure (¥Millions) 4,246 5,216 3,406 3,749 5,874 8,617
Depreciation (¥Millions) 5,122 4,643 5,001 4,809 5,349 6,874
R&D expenses (¥Millions) 4,130 4,232 4,128 4,425 4,623 4,682
R&D expenses to net sales 1.4% 1.5% 1.7% 1.6% 1.4% 1.3%
Depreciation to net sales 1.7% 1.6% 2.1% 1.8% 1.7% 1.8%

Fiscal Year Ended
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 1 Per Share Data

18/12 19/12 20/12 21/12 22/12 23/12
Net assets per share (¥) 3,068.86 3,321.31 3,288.35 3,559.85 1,994.67 2,267.49
Net income per share (¥) 355.14 337.45 158.00 299.33 165.52 226.66
Cash dividends per share (¥) 80.00 110.00 110.00 110.00 70.00 95.00
Price-earnings ratio (Times) 18.81 28.98 59.94 28.90 28.12 22.77
Price book-value ratio (Times) 2.18 2.93 2.88 2.43 2.33 2.28
Payout ratio 22.5% 32.6% 69.6% 36.7% 42.3% 41.9%

Number of shares issued(Thousands) 72,418 72,421 72,421 72,427 144,864 144,875

 :
 = ÷

 = ÷

2022 7 1 2
Notes : 
Price-earnings ratio = Stock price (closing price at year-end) / Net income per share
Price book-value ratio = Stock price (closing price at year-end) / Net assets per share
Net income indicates  "Profit attributable to owners of parent".
With July 1, 2022 as the effective date, a 1:2 stock split was implemented.
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: /¥Millions *Figures shown are rounded down to the nearest million yen.
18/12 19/12 20/12 21/12 22/12 23/12

Assets
Current assets 272,560 281,343 277,241 310,645 328,240 364,145
Cash and deposits 204,263 215,093 217,212 240,723 226,065 254,530
Notes and accounts receivable-trade 31,183 31,708 27,122 31,120 - -
Notes and accounts receivable-trade, and contract assets(*) - - - - 45,783 52,026
Securities 1,000 220 514 0 1 0
Inventories 31,910 30,336 28,405 35,556 51,825 52,263
Deferred tax assets 0 0 0 0 0 0
Other 4,354 4,140 4,192 3,477 5,055 5,875
Allowance for doubtful accounts  151  155  207  232  489  549
Noncurrent assets 62,318 70,543 66,152 67,823 95,658 101,215
Property, plant and equipment 43,962 44,303 42,345 43,174 49,510 53,034
Buildings and structures 16,426 16,902 15,295 15,156 18,057 19,343
Land 15,631 15,656 14,489 14,692 15,279 15,621
Other 11,905 11,744 12,560 13,326 16,174 18,070
Intangible assets 5,489 4,695 3,510 2,766 17,957 18,357
Goodwill 2,102 1,536 967 623 9,549 9,382
Other 3,386 3,158 2,543 2,142 8,408 8,974
Investments and other assets 12,866 21,543 20,296 21,883 28,190 29,823
Deferred tax assets 9,615 9,434 9,112 9,927 10,919 10,723
Other 3,447 12,318 11,387 12,163 17,485 19,311
Allowance for doubtful accounts  197  208  203  206  214  211
Total Assets 334,879 351,887 343,393 378,469 423,898 465,361
Liabilities
Current liabilities 88,243 86,878 80,265 94,448 102,987 104,638
Notes and accounts payable-trade 17,664 16,555 16,052 25,847 32,714 30,308
Accounts payable-other 15,512 14,973 12,069 8,313 10,479 11,393
Income taxes payable 3,760 3,519 1,632 6,502 4,066 5,952
Contract liabilities (*) - - - 36,376 35,959
Advances received 26,699 26,829 26,070 28,014 354 98
Provision for bonuses 3,434 3,348 2,837 2,986 3,486 3,855
Provision for product warranties 1,641 1,671 1,823 2,146 2,434 3,273
Other 19,531 19,980 19,778 20,639 13,078 13,800
Noncurrent liabilities 23,124 22,970 23,416 24,159 28,411 27,785
Deferred tax liabilities 2,215 1,904 1,610 2,141 3,456 3,053
Provision for directors' retirement benefits 242 233 238 246 226 215
Net defined benefit  liabilities 19,118 18,826 19,835 19,995 21,560 21,451
Provision for product warranties 1,211 1,244 994 1,264 1,881 1,564
Other 336 761 738 510 1,288 1,502
Total liabilities 111,368 109,848 103,681 118,607 131,398 132,424
Net assets
Shareholders' equity 226,659 245,328 248,803 262,579 274,795 297,476
Capital stock 8,008 8,021 8,021 8,052 8,070 8,098
Capital surplus 14,530 14,543 14,543 14,574 14,593 14,620
Retained earnings 204,123 222,768 226,244 239,958 252,140 274,766
Other comprehensive income  4,420  4,796  10,659  4,752 14,153 31,021
Valuation difference on available-for-sale securities 139 94 11 4 65 216
Foreign currency translation adjustment  2,052  3,196  8,829  3,361 15,914 32,038
Remeasurements of defined benefit plans  2,507  1,695  1,841  1,395  1,826  1,233
Non-controlling interests 1,272 1,506 1,568 2,035 3,550 4,439
Total net assets 223,510 242,038 239,711 259,862 292,500 332,937
Total liabilities and net assets 334,879 351,887 343,393 378,469 423,898 465,361

( *Additions and changes to items due to the adoption of the accounting standard for new revenue recognition.

 Statements of Income
: /¥Millions *Figures shown are rounded down to the nearest million yen.

18/12 19/12 20/12 21/12 22/12 23/12
Net sales 292,774 290,136 238,314 274,419 321,338 373,563
Cost of sales 182,224 180,671 149,261 174,727 209,642 237,501
Gross profit 110,549 109,464 89,053 99,691 111,695 136,062
Selling, general and administrative expenses 74,103 76,799 70,605 74,760 84,317 92,541
Operating income 36,446 32,664 18,447 24,931 27,378 43,520
Non-operating income 2,049 2,329 2,204 6,509 11,051 8,494
Non-operating expenses 2,123 769 3,232 275 1,203 1,692
Ordinary income 36,372 34,224 17,420 31,165 37,226 50,322
Extraordinary income 12 103 83 120 81 96
Extraordinary loss 294 63 215 54 3,212 2,040
Income before income taxes 36,090 34,263 17,288 31,231 34,095 48,378
Income taxes 10,132 9,518 5,663 9,229 9,571 14,830
Profit attributable to non-controlling interests 240 307 181 322 546 712
Profit attributable to owners of parent 25,717 24,437 11,442 21,679 23,977 32,835

: /¥Millions *Figures shown are rounded down to the nearest million yen.
18/12 19/12 20/12 21/12 22/12 23/12

Net cash provided by (used in) operating activities 30,203 30,455 20,734 27,343 5,170 37,698
Net cash provided by (used in) investing activities 16,478 29,645  1,229 5,238 1,941 3,286
Free cash flow 46,682 60,100 19,504 32,582 7,111 40,984
Net cash provided by (used in) financing activities  5,047  5,908  8,281  8,122  13,349  10,355
Cash and cash equivalents at end of period 89,256 142,803 148,833 181,615 186,669 227,072

Fiscal Year Ended

Fiscal Year Ended

 Consolidated Balance Sheets

Fiscal Year Ended

 Statements of Cash Flows


